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	ORISSA STATE FINANCIAL CORPORATION
RECOVERY DEPARTMENT, OMP SQUARE: CUTTACK-3


                      Advt.No.DDAC/02/08-09                           Dt.06.08.08.

	 Sealed Tenders are invited in prescribed Form for sale of the following industrial/vehicles/ collateral assets on “as-is-where-is and what-ever-there-is” condition on outright payment basis through DDAC meeting to be held on Dt.19.08.08 at 11.00 A.M. at OSFC, Bhubaneswar Branch, Indradhanu Market Complex, IRC Village, Bhubaneswar. Prescribed Tender Application Form can be obtained from the Office of the undersigned or the concerned Branch Office of the Corporation on payment of Rs.400.00 per form in cash or can be down loaded from web-site of the Corporation “ www.osfcindia.com” . In case of down-loaded forms, the cost per form @ Rs.400/- shall be enclosed in shape of a separate demand draft/pay order favouring OSFC payable at Cuttack. The tender application properly filled in and complete in all respect along with the stipulated EMD for the concerned asset in the prescribed manner should be submitted in the tender box kept at the office of the undersigned or the concerned Branch Office on or before 5.00 PM of 18.08.08 or can be sent by registered post to the undersigned so as to reach on or before the said date and time. Any tender  application received late, incomplete and/or without required cost of form and EMD shall not be entertained and summarily be rejected. The bidders in their own interest are advised to get themselves satisfied about the assets to be sold by inspecting such assets with prior permission of the undersigned or the concerned Branch Manager and verifying the relevant records before submitting the offer. In case of IDCO/ Govt. leasehold land, the purchaser shall abide by and comply to the terms and condition of lease and any other condition stipulated by the lesser for transfer of land. If such leasehold land is located within Bhubaneswar Minicipalty Corporation/ Greater Bhubaneswar Development Authority area, the sale shall be further subject to clearance of the State Government in G.A. Department and fulfillment of conditions stipulated. The Corporation shall not be liable for any statutory/ institutional arrear dues against any unit/asset.

The bidder(s) shall appear before the DDAC in person or through authorized representative and whose offer is considered highest shall have to pay 25% of the off-set/ offered price, as the case may be, reduced by EMD on the spot in shape of D.D./Pay Order/Banker’s Cheque/Cash as security deposit prior to acceptance. Failure of bidder(s) to honour the bid and/or to pay the security deposit on being considered the highest shall result in forfeiture of EMD. The balance sale consideration on acceptance and confirmation of sale shall be paid within 30 (Thirty) days of issue of sale letter. Cancellation of sale due to non-payment within stipulated time shall entitle the Corporation to forfeit the amount deposited.  

              The advertisement is subject to the terms of any court orders. The Corporation may, before confirmation of the sale, renegotiate and/or release the assets to the borrower at its discretion.  The Corporation reserves the right to accept or reject any or all offers without assigning any reason whatsoever. For details about terms and conditions of sale and details of assets available for sale, the intending bidders are advised to visit website www.osfcindia.com and go through the Annexure supplied with the Tender Application Form.  

	Sl.No.
	Name of the unit/borrower
	EMD (In Rs.)

	CUTTACK BRANCH,MADHUPATNA, CUTTACK.

	01 
	Geetchem Industries (P) Ltd.I.E.Jagatpur,Cuttack (M/c)
	47700/-

	02
	Konark Malliable (P)Ltd. I.E. Jagatpur, Cuttack (LBM) 
	970000/-

	03 (A)
	Madhur Savories (P) Ltd., I.E.Jagatpur, Cuttack (L&B) 
	214800/-

	 (B)
	Madhur Savories (P)Ltd., I.E.Jagatpur, Cuttack (M/c)  
	119000/-

	04
	Jaydurga Industries I.E, Jagatpur (LBM)
	100000/-

	ROURKELA BRANCH, CIVIL TOWNSHIP, ROURKELA

	05
	Coll. of Sri Laxmi Rice & Chuda Mill (P) Ltd. (Land) Jharsuguda. 
	120000/-

	BHUBANESWAR BRANCH. INDRADHANU MARKET, BBSR.

	06
	Badajena Spinning Ancillary (P) Ltd., Chandka, Khurda (LBM) 
	120000/-

	07 
	Blaze Metal & Alloys (P)Ltd. I.E. Mancheswar, Bhubaneswar (Machinery)
	83800/-

	08
	Shradha Foods  & Protein (P) Ltd. Narasinghprasad, Malipada, Khurda (Land)
	34200/-

	09
	Coll. of Sri Jagannath Cotton Processors, Pratapanagari, Cuttack (Land)
	175000/-

	10
	Radiant Tele System Ltd., I.E.Mancheswar, Bhunbaneswar, (LBM) Off set price Rs.99,42,000/-
	4,97,100/-

	BALASORE BRANCH: PADHUANPADA:BALASORE

	11
	Akhandalamani Cold Storage (P) Ltd. Randia, Bhadrak (L&B)
	204500/-

	SAMBALPUR BRANCH. BAREIPALI, SAMBALPUR

	12  (A)
	Sambalpur Oil Products (P) Ltd. Khetrarajpur, Sambalpur (Land)
	481000/-

	12 (B)
	Sambalpur Oil Products (P)Ltd. Khetrarajpur, Sambalpur (Building structure)
	19900/-

	KEONJHAR BRANCH: SIRAJUDIN CHOWK, KEONJHR

	13
	Maa Tarini Cold Storage (P) Ltd. Maheswarpur, Champua, Keonjhar (LBM)
	488500/-

	14
	Malati Agro & Cold Storage (P) Ltd. Ranki, Keonjhar (LBM)
	529700/-

	BERHAMPUR BRANCH; STATION ROAD, BERHAMPUR

	15
	Jaya Gopal Agro Food Product (P) Ltd. Parasambha, Paralakhemundi, Gajapati (L&B)
	45600/-

	16
	Kasinagar Jute Mill (P) Ltd. Khurigaon, Kasinagar, Gajapati (L&B)
	99900/-

	ANGUL BRANCH; AMALAPADA, ANGUL

	17
	Sri Shyam Roller & Flour Mill (P) Ltd., Panchamahala, Angul (LBM)
	585000/-

	BARAGARH BRANCH: GURUDWAR ROAD, BARAGARH

	18
	Coll. of Pooja Rice Mill (Land)
	178000/-

	The loanee(s)/ Guarantor(s)/ Mortgager(s) of the industrial assets as advertised above are requested to appear in person or through their accredited authorized representative(s) before the DDAC meeting on the date, time and place mentioned in the said notice with their proposal for getting release the assets. They may also arrange prospective buyers for their respective assets and ensure submission of tender by such buyers in the aforesaid manner for its disposal at the best price in their own interest.  It may be noted that their failure to appear or not giving any proposal to the satisfaction of the Corporation before the DDAC will be construed, as they have no further claim to get the assets released. The Corporation is not obliged to give individual notices to loanee(s)/ Guarantor(s)/ Mortgagor(s) and this publication shall be deemed as sufficient notice to them.  

The Sale Notice and information displayed in our website are subject to errors & omissions, if any.                                   

N.B.- L.B&M stand for land, building & machinery.
By orders of the Managing Director.

 JT.GENERAL MANAGER (RECOVERY)



	
	ORISSA STATE FINANCIAL CORPORATION
RECOVERY DEPARTMENT, OMP SQUARE: CUTTACK-3

(Ph. No.0671-2442748, 2443923)






                   Advt.No.DDAC/02(P)/08-09                                                   Dt.06.08.08.

	OSFC invites sealed tenders in prescribed form to reach on or before 5.00 P.M. of 18.8.08 for sale of industrial assets of the following unit U/s 29 of SFCs Act 1951 on “ as is where is and whatever there is” condition on outright payment basis. To know details about assets available in the unit and terms & conditions for sale, please visit website ‘ www.osfcindia.com ‘. Tenders received will be opened on 19.8.08 at 11.00 AM in the Bhubaneswar Branch Office of the Corporation, Indradhanu Market Complex, IRC Village, BBSR. 

	Sl. No.
	Name & address of the unit & type of industry.
	Asset available for sale
	Offset price & EMD. (in Rs.)

	01
	Radiant Tele System Ltd., IDCO A/129, I.E. Mancheswsar, Bhubaneswar. (Mfg. of EPABX & RAX switching system) 
	Land-Ac.0.760, Bldg.- 23747 sft (RCC) & M/c. as available.
	Off set -        9942000/-

EMD- 497100/-

	N.B.: Please refer to our original Advt.No.DDAC/02/08-09, dt.06.8.08, displayed in the website of the Corporation ‘ www.osfcindia.com ‘.                      

By orders of Managing Director.

JT. GENERAL MANAGER (RECOVERY)
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